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P enders written agreement of applivable Lea.
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender purnsuant 1o this parspraph 7. with interest thereon, shall
indebredness of Borrower secured by this Mortgage  Unless Borrower and ender agree o otier terms of pavmwent. suwch
amounts shall be pavable upon rotice from Tender to Borrower reguesting pavment thereof. and shall Fear interest from the
date of dishursement st the rate payvable fram time to tme oo outstanding prin

incipal under the Note unless payment of
interest at such rate would be contrary to applicable L, in shich event such amounts <hall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Fernder toincur any expense or take
any action hereunder.

8. Inspection. Lender may male or canse to be made reasenahle cntries tpon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior to any such inspecton specifving reasonable cause therefor refated o Lender's
interest in the Property.

9. Condemnation. The proceeds of uny auard or claim for damages. Jireot or comsequential, in connection with any
condemnation or other taking of the Property. or part thereof. of forcenveyane ja tca of condamnation, are hareby awigned
and shall be paid to Lender.

In the event of a total 1aking of the Propeny. the proveads shall be apphed to the ~ems sevured by this Mortgage.
with the exvess. if anv. pa'd to Borroaer. In the event of 2 partial taking of 1he Properiv. vnless Borrower ard Lender
otherwise agree in writing. there shall be applied to the sums wevred By this Moertgage such proportion of the proveads
s is cquel to that preportion ahich the amount of the sums wovred By this Mortgage immediately prior o the date of
taking bears to the fair market value of the Properiy imymediately prios to the dare of raking, with the halance of the procesds
paid to Borrower.

If the Property is abandoned by Borrower. eoraf. after notice by Lender to Barrower that the condemaer offers to make
an aaard of seitle a claim for Jamayes. Barroaer fails 1o respand 1ender within 30 davs after the date such notice s
mailed. Lender is anthorized to collect and spply the proveeds. at lenders option. either to restoration or repair of the
Property or to the sumis secured by this Mortgage

Unless Eemder and Borreaer otheraise agree in
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Borrower shall pay the amount of ] mostzage Insuranie prem:ams in the

hevome additinnat

ins. any wwh apploation of provesds to prinvipal <hall not extend
or postpene the due date of the monmhhy iastallments referred to in paragraphs 1 and 2 kereof or change the amount of

sirch instatiments

10. Borrower Not Released. Futension of the nme Tor pasnent or madification of zmorpzatien of the sums secuered
by this Mortzage granted by Pender to any susoessor interest of Borroaer ~hall pot operate to release. 1n any manner.
the fiahilitn of the original Borreaer and Borrowes s suooeswess m jmrerest Tender shall not by reguired to commence

proveedings azainst such successor or refese to exterd rote for pavmiznt of atheraise maodify amortization of the sums
wecured By this Merzage by reasen of any demand made by the erfmnal Borroner ard Borrower's successers in interest,
11. Forbearance by Lender Not a Wairer. Any foibhearanie by Ferder in energisng anv righter remedy hereender. or

B
orherane afforded bt oapplicable Taw. ~hall not he e waiver oo or preclude the overcise of anyv such right or remady.
e proverement of insurance of the pevment of Laves ot cther en of charaes by Fender <hall not he o waiver of | ender’s
right to acceleraste the maturity of the cedebtednons socored By thes
12. Remedies Cumulative. Al remedies providad in thiv N Jistinct and cumuplative to anv other right or

remtedy under this Morrzaze or afferded By faa or vanity. and adependentih or successively.
.
i

13. Soccessors and Assigns Bound: Joint and Several biabllinn: Captions. The coverants and agreements herein
contained <hall kind. and cEve viccessors 2md assigns of Leader and Borroaer.
subiect to the prosiions Loreements of Borroaer shall be foint and sgveral

The captions and heading~ we convenlence onlv and are not to ke oused to

F T
interprei or define the provisions kerect
14. Notice. Fxcep for anyv notice reanired under o t'¢ 1aa to be given in another manner. (2) aay notee to
Borrvaer provided for sn this Moerzage <hat h netice by centified mai! addressed o Borrower at
the Propeny Address of a2t cuch other zddre ST i emare by rotice to Lender as provided berein. and
thy any rotive to Lender shall be gnen by certfied m iy 1
wich otber address as Lender may desizrate by notive to Borroser as provided Reren. Any potkee provided for in this
Morrzage shatl be deemed to hine been ¥

en to Borreaer or 1order when given in the manper Jdesignated kerein.
15. Uniform Mortgage: Governing [aw: Serverability. TR form of combines uniform covenants for national

%

pee and pon-uniform cotenants with mied wenstons By Porton o e a uniform security instnument cosering
real property. This ,\]o_r'(g;:-_zc shatl be ponereed By the T of the larindiction in which the Propeny is Iwated In the

event that any provis:on of JJaiee of this Mongage or tre Nuve conficte with zpplivable Law, such conthet <hal not affect
other provicions of this Morizagze or the Note whook can be soen efect without the contlicting prosiston. and to this
end the provisions of the Morigage and the Note are Jeclered to be soverable,

< N

16. Borrower's Copy. Borroacr ~hall be furnihad o conformed copy of the Note and of thiv Morigage =t the time
of crect:tion of after recordation hereof.

17. Transfer of the Property: Assumption. 17 i or 2oy pestof the Properiy o an interest therein is sold of trancferred
by Borroaer without Lender’s prior writfen wonsent exiding ras the creatton of & iea or enpcumbrance subondinate to
this Mortgage, (b the creatien of 2 punhee moenc wectrity nterest for household appliances. o a transfer by devise.
dewent or by operation of Los ppon the Jdeath of 2 font tenent or S0 the grant of and feaschold interest of three vears or bess
net containing an eption to parchase. Tender may. ot Lerders optron dedlare ali the sums wedired by this Monzaze to be
smmediately due ard pavable  Dender ~hsll have anved sk ooplion ite if. prior to the <ale or transfer Lender
and the person o whom the Properiy b 1o by sold or transferred rea. ement in anting that the credit of such persen
i satisfactory o Pender and that the interest pavoble on the s wecured by b
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this Mortzage <hall be at such rate as Lender
shall request B Tender has waned the option to accelerete provided in ths paragraph 17, and if Borroaes’s stwessor in
interest has caecuted a written assomption agreemient aovepied in wrining by Lender. Lender <hall release Borroaer from 2ll
obligatzons under this Mortzage and the Note.

If Lender enercises sich opron o aceele

cate. bemder shall mail Borrower notve of acceleration in accordance with
paragraph 14 hereof. Such potice <hall provide o pertad of not fess than 30 dass frem the date the notice s mailed within
hich Borroacr may pav 1he sums declered doe 1t Bormoaer fais to pay sirch srmn prior e the evpirstion of such perred.
Lender may. without further potice or demand en Borroser mueke amy remedios permoued by paragraph I8 kereof.

Non-Usiosy CovExanas, Borroaer and Leader turiher covenant and sgree as follows:

18. Acceleration: Remedivs. Facept as provided in parazraph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Morlgage. including the covenants fo pay when due any sums secured by ths Mortgage.
Leader prior to accckeration shall mail notice to Bosrower as provided in parazraph 14 hereof specifsing: (1) the breach:
¢2) the action required to cure such breach: 3 a date. not sy than 30 dass from the date the notice i mailed to Baortower.
bs which such breach most be cured: and t4) that failure to cure such breach on or before the date specified in the nofie
may result in acceleration of the sums secured by this Mortzage, forecknure by judicial proceeding and sale of the Properts.
The notice shall further inform Borrower of the right to reistate after acceleration and the right to assert in the foreclosure
proceeding the non-eaistence of a default or any other defente of Borrower to acceleration and foreclosure. If the breach
ix not cured on or before the date specified in the notice. Lender at | ender’s option may declare all of the sums secured by
this Mortgage to be immediately duc and parable without fusther demand and may forectse this Mortgage by judicial
proceeding. 1ender shall be entitled to collect in wich proceeding all expennes of forcckosure. including. but not limited to.
reasonable attorney s fees, and costs of docomentary evidence, alntracts and title reports, all of which shall be additiond] sums
secured by this Mortzage.

19. Borrowes’s Right to Reinstate. Notwithstunding Fender™s doveleiation of the somis secured Byothes Mortgag

.
Borrewer shall have the night to have am provecdings begun by Fender to enforoe thie Merfgage discontinued at any e
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